M REKEEIE
= K EE@

R 1T B E B A

R 5 & B
\ / ERRERBELANSHE

Q) sz eenE

EB2LEMIIRERT > EMAARERE
ARIEBERHEBEEER -

WERAREUEER > BEANRARBM
B

ERAR/VRBEANRRGEERBUTFZ
NS BHWNER /HTHE > BEE
BEE=PERBIL -

BEZREERAERAR /BB ARBUER
178) > BEYERNBEERN > ERAFNST ~ @H
NS @AW NER/HITHE > URBINA
B RMRASIBNELTERS -

ENEREEREIBPRENLRARF L
BASK > OERERNBER LRGN > B
ATHEHFERBSHRAR -

EEERNMBEINEBHALARER > BRER
RETRETEERMANEHBEA -

=R 555 KB

EMAUNEERSENEE ( PlUEEEZEEE
BIRE - MERNENTER ) > IQRERD
FBIEHER - (EHES 2150 6230 )

. Wl

xHIAZE

« TN

L4
66— -
| RERAHERBRENA > BRBEHEM
AREZ » WRIEHFZEIR - HRERAE
EENEEEE > REBHBWE > MR TERE
EOERNMBHEREA ( ERAGR ) X
BRARERS -

ERAGHERBARE - BEN—FBEEM
REBEEMN - KRR BEREABEAMBRLE
BYBR % M H0EERADRIED BER - |

BEEMIE © www.wisfaa.gov.hk/sfo
BEREIMMIL | wg_sfo@wfsfaa.gov.hk
24 NEFEFHELR 1 2802 2345



http://www.wfsfaa.gov.hk/sfo

DON'T EVADE LOAN
OBLIGATION
FACE CONSEQUENCES

WITH RESOLUTION

Working Family and Student Financial Assistance Agency
The Government of the Hong Kong Special Administrative Region
\ of the People’s Republic of China

\

Late Repayment -
Serious Consequences

Student financial assistance is funded by public money.
Loan borrowers have the obligation to repay the loans
upon graduation or termination of studies.

Indemnifier(s) would need to repay the loans on behalf
of the loan borrower if the latter fails to do so.

For late repayments, the loan borrower and/or the
indemnifier(s) are required to pay interest, overdue
interest, surcharge and/or administrative fee until the
loan is fully repaid.

The Student Finance office (SFO) may take legal action
against the loan borrower and/or the indemnifier(s) to
recover the full amount of the outstanding loan(s),
together with interest, overdue interest, surcharge
and/or administrative fee, and any recovery costs
incurred by the Government.

Once legal proceedings are instituted against a student
loan defaulter with the issue of a claim form in the
Small Claims Tribunal or a writ of summons in higher
court, some case information of those involved will
become public.

Credit Reference Agencies may collect related open
data, which may affect the loan borrower or the
indemnifier(s).

Seek Help If You Can't Repay

Loan borrowers with proven repayment difficulties
(e.g. further full-time study, financial hardship or
serious illness) may apply for deferment of loan
repayment with SFO. (Enquiry Hotline : 2150 6230)
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Despite having stable income, a certain
borrower's excessive spending has led to
financial deficits and the accumulation of
numerous debts. Unable to repay the debts,
the borrower had no choice but to apply for
bankruptcy, and the loan owed to SFO must
be borne and repaid by the indemnifier (the
borrower’'s mother).

With only meager income, the mother was
unable to repay the student loan in a lump
sum. Ultimately, SFO approved the request

for installment repayment from the mother

in consideration of her financial difficulties. |
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